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'DQV OH FDGUH GHV YDFDQFHV G «W« O DFFXHLO GH ORLVLUV 2]
9DUFHV RUJDQLVH XQ V«MRXU GH MRXUV HW QXLWV GX DX
¢ HQIDQWYV v8J«V GH ¢ DQV &( &O LQVFULWY DX[ VHUYLFH
HI WUDVFRODLUHY GH OD FRPPXQH

&H V«MRXU VH G«URXOHUD ¢ 9LOODUG GH /DQV DX F XU GX PDVYV
J°WH GH JURXSH m /HV 3U«V 9HUWYV }

/IH FKRL[ GH 9LOODUG GH /DQV HV\
SDU VD VLWXDWLRQ J«RJUDSKLTX
GLYHUVLW« GHV DFWLYLW«V DFFH

/IH V«MRXU VH G«URXOHUD GDQV X
U«JXOL2UHPHQW GHV DFFXHLOV G
FKDPEUH HVW «TXLS«H GH VDQLW|
GRXFKH HW WRLOHWWHVY /D VWL
«JDOHPHQW G XQ U«IHFWRLUH FRI
SRO\YDOHQWH HW G XQ WHUUDLQ
VRQW SU«SDU«V VXU SODFH HW S|
IDLWH PDLVRQ LQFOXDQW GHV SC
WHUULWRLUH
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GDQV OHV HVSDH
FROOHFWLIV

9«ULILHU U«JXOU
OHV HVSDFHV ER
DILQ GH V DVVXU
HQIDQWYV OHV PO
SURSUHV HW UD(

SO™MYUEOO™MU «™Y
6AEEéU ™ 3, A 4é

SUEOEY™U «™Y &
oA, c4-0-48Y ¥ée-Q
U,OODEUE ,6™e 3, A
1U,AEAAE ™o
,»eUEZU,Ae0™a O,U
AEU-™A4 a-EAn &
™HeEEEO

OU Y %wA-Aa™Ub
$0,%é™U Y- ™Y
O00%-gé™AE 3™
cEAY-nA™Y ™35 of
+EAASY O,U 3%™Y

OU™Ysa a,-UM™MYE




SUEAEéOE-U 3%, A
au-

AY ™ e AZUY ™
cAOSZ™Un™MA™AZD
60 ™Y E™Y «™ 35U
cEAOEY&4,n™E

$XWR «YDOXDWL
GHPDQGHU DX[ H
GH U«IO«FKLU H
FRPPHQW LOV R(
FRQWULEX« DX U
OD QDWXUH SHQ
O DFWLYLW«

#,0EU-Y™U 3™ §-
TMAYTMAZ?/4TM

HUog A-Y™U «™Y O
AEA™MAZY USoé3-T
cA3e©,Aa™Y «E 3 3m
A,a-A Eé ™ YE-U
c©,éA Oé-YY™ YA
™y O, Ua,e™U YEA
0™ YEU % ™Y o4
JEeUAsS™E A 4 ,Aa
§+©,Aa™Y YéU %AS
™ UM™MYQO ™eZE

Y%, ZEU™U 6™e %™
SMY U a¥%™MY ™ 6o

HL‘JD,A—IYTMU ™Y ,®
cUEEGIEUY o™ o™ -
MEQ ™MGAEU-™EUY
™AE AaY O™éo™Aj
OEéU ,aa™-A.U™ ¢
cEAAEA 1-EAYaUEé-.;
o Z, A™MYo 6™ 3,38

SHWRXUV GHV
DQLPDWHXMMH )
ELODQ U«JXOLHL
OHV DP«OLRUDW
LGHQWLILHU OH
SURJUHVVHQW R
UHQFRQWUHQW
GLIILFXOW«V HQ
YLYUH HQVHPEO
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/ID GLUHFWULFH

(OOH HVW UHVSRQVDEOH GH OD JHVWLRQ DGPLQLVWUDWLYH

/IH GLUHFWHXU $GMRLQW

/IH GLUHFWHXU DGMRLQW WUDYDLOOH HQ «WURLWH FROODERL
U«JXOLHU DYHF HOOH WRXW DX ORQJ GX V«MRXU

-0 YHLOOH «JDOHPHQW ¢ OD V«FXULW« SK\VLTXH HW PRUDOH
VLWH

-0 SDUWLFLSH ¢ OD JHVWLRQ GH OD YLH FROOHFWLYH HQ V D
GH UHSRV GH OD TXDOLW« GH O DOLPHQWDWLRQ HW GX ELHC

-0 SU«SDUH DGDSWH DX SXEOLF DQLPH HW «YDOXH OHV DFW

-0 SUHQG SDUW DFWLYHPHQW ¢ O RUJDQLVDWLRQ GX V«MRXU
XYUH VXU SODFH

(QILQ LO H[HUFH XQ UYfOH G DFFRPSDJQHPHQW HW GH IRUPDYV

/IHV DQLPDWHXU WULFHYV

/IHV DQLPDWHXUYWULFHVY VRQW JDUDQWY GH OD V«FXULW« SK
ERQ G«URXOHPHQW GHV DFWLYLW«V

-OV SDUWLFLSHQW SOHLQHPHQW DX SURMHW S«GDJRJLTXH H(
FRK«UHQFH DYHF VHV REMHFWLIV

~OV SU«<SDUHQW DGDSWHQW DX SXEOLF DQLPHQW HW «YDOX
HQIDQWYV

-OV FRQWULEXHQW «JDOHPHQW ¢ OD JHVWLRQ GH OD YLH TXF
DX[ EHVRLQV HW ¢ O K\JL2QH GHV HQIDQWYV

&DSDEOHYVY GH WUDYDLOOHU HQ «TXLSH LOV YHLOOHQW ¢ OD
YLH HW GX PDW«ULHO PLV ¢ GLVSRVLWLRQ
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/IHJ°WH m /HV 3U«V 9HUWYV } HVW XQ «WDEOLVVHPHQW G«FOL
$FDG«PLTXH ¢ OD -HXQHVVH ¢ O (QJDIJHPHQW HW DX[ 6SRUW
DFFXHLOOH GHV IDPLOOHYVY GHV JURXSHV VFRODLUHYV DLQVL
6LWX« ¢ PLOQXWHYV ¢ SLHG RX ¢ PLOQXWHYVY HQ YRLWXUH GX
XQ FDGUH DJU«DEOH HW SURSLFH ¢ OD G«FRXYHUWH GH OD (

$X UH] GH FKDXVV«H

XQH SUHPL2UH VDOOH ¢ PDQJHU GH SODFHV

GHX[ VDOOHV SRO\YDOHQWHYV DYHF EDE\ IRRW

GHV VDQLWDLUHYV

XQ ORFDO ¢ FKDXVVXUHYV

XQH FXLVLQH FROOHFWLYH DYHF HVSDFH SORQJH HW O«JX

$X SUHPLHU «WDJH

FKDPEUHV GH GRQW DYHF VDQLWDLUH H[W«ULHXU
FKDPEUH GH DYHF VDQLWDLUH H[W«ULHXU
FKDPEUHV GH GRQW DYHF VDQLWDLUH H[W«ULHXU
FKDPEUH GH

$X VHFRQG «WDJH

FKDPEUHV GH DYHF VDQLWDLUHYV
FKDPEUHV GH DYHF VDQLWDLUHYV
FKDPEUHV GH DYHF VDQLWDLUHYV
FKDPEUHV GH DYHF VDQLWDLUHYV

(Q HIW«ULHXU HW DX[ DERUGV

XQ WHUUDLQ GH WHQQLV
XQ HVSDFH GH S«WDQTXH
1RPEUHXVHVY DFWLYLW«V GH SOHLQ DLU
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/IHV DFWLYLW«V SURSRV«HYV

'LYHUVHVY DFWLYLW«V VHURQW PLVHV HQ SODFH DILQ GH U«S
(OOHV LQFOXURQW QRWDPPHQW GHV MHX[ FROOHFWLIV GHV
IDYRULVDQW OD FRRS«UDWLRQ HW OH G«YHORSSHPHQW SHU

3RXU TXH FKDTXH DFWLYLW« VRLW SOHLQHPHQW DSSU«FL«H
GX SODLVLU -0V DXURQW DLQVL OD SRVVLELOLW« GH VXJJ«
VRXKDLWHQW U«DOLVHU WRXW HQ UHVSHFWDQW O RUJDQLYV

/H UUAWKPH GHV HQIDQWY VHUD SULV HQ FRPSWH DOWHUQDQ
'HV WHPSV FDOPHV VHURQW DP«QDJ«V SRXU SHUPHWWUH DX
V RFFXSHU GH PDQL2UH DXWRQRPH DYHF OH PDW«ULHO PLV «
VRFL«W« GHV OLYUHV RX GX PDW«ULHO FU«DWLI -OV SRXU!L
HVSDFHV GH MHX[ GX J°WH FKDTXH HVSDFH «WDQW SODF« V
G DVVXUHU V«FXULW« HW HQFDGUHPHQW

$FWLYLW«V VSRUWLYHVY HW FXOWXUHOOHYV

'XUDQW FHWWH VHPDLQH GH QRPEUHXVHV DFWLYLW«V VHUR
VHURQW HQFDGU«HV SDU XQ PRQLWHXU GLSOfP« G <WDW ' (
OD V«FXULW« GHV SDUWLFLSDQWYV

IHV DFWLYLW«V SURSRV«HV GXUDQW OH V«MRXU VRQW OHV

e 7LU ¢ O DUF

e SFFUREUDQFKH

e /DVHU JDPH RXWGRRU

e 3LVFLQH

e 3DUFRXUV G RULHQWDWLRQ

e 3DWLQRLUH

e 7UDPSROLQH 3DUN $FWLY SDUN
e %RZOLQJ

e 5DQGRQQ«H
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$XFXQ P«GLFDPHQW QH SRXUUD -WUH DGPLQLVWU« VDQV RU
O DFFRUG H[SOLFLWH G XQ P«GHFLQ 'DQV OH FDV R» XQ HQI
~QGLYLGXDOLV« 3%- O «TXLSH G DQLPDWLRQ GHYUD HQ -W
SU«YRLU OHV GLVSRVLWLRQV Q«FHVVDLUHV SRXU VRQ RUJD(

3HQGDQW OH V«MRXU O «TXLSH G DQLPDWLRQ FRQVHUYHUD
WLHQGUD ¢ MRXU OH UHJLVWUH VDQLWDLUH GDQV OHTXHO \
P<«GLFDPHQWY GLVSHQV«V

'ayy O DUULY«H GDQV OHV ORFDX[ XQ SRLQW V«FXULW« VHUD
QRWDPPHQW OHV FRQVLJQHV HQ FDV G LQFHQGLH HW OHV U:

——

+<* E1(

/| «TXLSH G DQLPDWLRQ DFFRUGHUD XQH DWWHQWLRQ SDUWL
'"HV WHPSV VS«FLILTXHV VHURQW SU«YXV SRXU OD GRXFKH ¢
ODYDJH GHV PDLQV QRWDPPHQW DYDQW OHV UHSDV DILQ G
O LPSRUWDQFH GHVY ERQQHV SUDWLTXHV G K\JL2QH HW GH O]

'e3/$&(0(176

ID FRPPXQH PHW ¢ GLVSRVLWLRQ VHV GHX[ PLQLEXV SRXU W]
&KDTXH Y«KLFXOH SHXW DFFXHLOOLU HQIDQWYV HW XQ DGXC
IHURQW O REMHW G XQ FRQWUYOH HIIHFWX« SDU OHV VHUYLF

/IHV DQLPDWHXUV WLWXODLUHV GX SHUPLVY % YHLOOHURQW

FRUUHFWHPHQW DWWDFK«V HW TXH GHV VL2JHV DXWR DGDSW
HQIDQWY GH PRLQV GH DQV FRQIRUP«PHQW ¢ OD U«JOHPH

+25%$.,5(6

/IH OXQIGRFFXHLO HVW SU«YX SRXU K ¢ O DGUHVVH VXLYDQ
6DLQW 3DXO GH 9DUFHV DILQ GH SDUWLU ¢ K

/IH YHQGUBGWHWRXU HVW SU«YX ¢ K VXU OH SDUNLQJ GH (
VXLYDQWH &KHPLQ GH O DOSKDEHW 6DLQW 3DXO GH 9
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/JHV HQIDQWYV E«Q«ILFLHQW G XQ K«EHUJHPHQW HQ SHQVLRQ
G«MHXQHU OH G«MHXQHU OH JR¥%»WHU HW OH G°QHU /HV UH
DOQLPDWHXUV HW SHXYHQW VHORQ OHV DFWLYLW«V SU«YXH\
SLTXH QLTXHYV

3RXU OHV U«JLPHV DOLPHQWDLUHV VS«FLILTXHV OHV SDUHC
ORUV GH O LQVFULSWLRQ 8QH RSWLRQ Y«J«WDULHQQH SHXV

/IHV DQLPDWHXUV SUHQQHQW OHXUV UHSDV DYHF OHV HQIDQ
PDQJH FRUUHFWHPHQW WRXW HQ DQLPDQW OHV PRPHQWYV Gt

7TRXV OHV UHSDV VRQW SU«SDU«V VXU SODFH IDLWV PDLVRQ

[1$5*(17'( 32&+(

$YDQW OH G«SDUW OHV SDUHQWYV UHPHWWURQW ¢ O «TXLSH
O HQIDQW PD[ 'DQV XQ VRXFL G DXWRQRPLH OHV HQIDQ
DQLPDWHXUV UHPSOLURQW HX[ P=PHV OHXU IHXLOOH GH VX
VHUD UHVWLWX« DX[ SDUHQWY ¢ O LVVXH GX V«MRXU

2%-(76 '0$/(85

IHV W«O«SKRQHV SRUWDEOHVY FRQVROHV SRUWDEOHV RX WF
LOQWHUGLWY GXUDQW OH V«MRXU 1RXV G«FRQVHLOORQV G D
GH SHUWH RX GH YRO O «TXLSH VH G«JDJH GH WRXWH UHVS
MHWDEOHYVY VRQW DFFHSW«V
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&KDTXH VRLU ORUV GX FRXFKHU GHV HQIDQWYVY O «TXLSH G
WHPSV GH U«FDSLWXODWLI GH OD MRXUQ«H &H PRPHQW LQI
HVVHQWLHO SRXU U«GLJHU OH ELODQ TXRWLGLHQ GX PLQL F
OHV SUHVWDWLRQV HW O HQYLURQQHPHQW FKRLVL DILQ G L

&KDTXH MRXU ORUV GX JR2WHU XQ WHPSV HVW FRQVDFU« ¢
VXU OD YLH GX PLQL FDPS DILQ GH

e &8RQQD°WUH OHXUV UHVVHQWLY HW OHV «FRXWHU
e —_-GHQWLILHU G «<YHQWXHOV SUREO2PHV ¢ U«VRXGUH HW ID
e 6 DVVXUHU TXH FKDFXQ WURXYH VD SODFH HW PHVXUHU O

(Q ILQ GH V«kMRXU XQ ELODQ JOREDO HVW U«DOLV« SDU O «"
DWWHLQWY OHV SRLQWV SRVLWLIV HW Q«JDWLIV DLQVL TXt
FDPSV VXLYDQWYV

7$5,).&%.21

ID FRPPXQH U«DIILUPH VRQ HQJDJHPHQW HQ IDYHXU GH O DF
DGDSWDQW OHV WDULIV HQ IRQFWLRQ GHV UHYHQXV GHV IDF

, FHW HIIHW XQH JULOOH WDULIDLUH EDV«H VXU OH FRHIILFI
FH VaMRXU SHUPHWWDQW ¢ FKDTXH HQIDQW GH SDUWLFLSH!I
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